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Board Of Directors

Ralph Tapscott • President and Chief Executive Officer

Chad E. Cline, CFO, Symmetry Software
Bette F. DeGraw, Ph.D., Dean Emerita, College

We moved into our new office on March 19, 2018, and the internal and external
feedback has been exceptionally positive. We have already hosted several small
events. Our new board room, that can seat in excess of 20, has been utilized by
a number of client and community groups. We make this space available to these
groups to increase our exposure to area business leaders. If you have not already
seen our new bank, please make it a point to come in for a tour.

of Extended Education, Arizona State University

Regina L.R. Edwards, Ph.D., Chief Executive
Officer, Arizona YWCA Metropolitan Phoenix

Camala C. Bailey, Founder and President,
Camala C. Bailey, CPA

Judy A. Lynn, Managing Member,
831 Investors, LLC

Alan L. Sparks, Owner and President,

We are more than half way through the second quarter, and it is shaping up to be
one of our best earnings and loan growth quarters in the past four years. Interim loan
growth has been strong, and we continue to fortify our bench strength in the credit and relationship side
of the bank. Asset quality is among the best in the state.
We recently hosted Republic Bank of Arizona’s Twelfth Annual Meeting of Shareholders. A quorum was
present in person or by proxy, and the reelection of Class II directors was approved, as was the renewal of
the Bank’s stock option plan. In addition to our shareholders, we had Mike Sammon of FIG Partners present.

A Grand Time at RBAZ

Your patronage and assistance in building a
great bank is appreciated and valued.

Thanks to the Greater Phoenix Chamber of Commerce
for commemorating the move to our new location with
a celebratory ribbon cutting.
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Market Makers

FINANCIAL HIGHLIGHTS (UNAUDITED)
YTD Mar 2018

YTD Mar 2017

Total Assets

$

113,301

$

89,599

Net Loans & Leases (excl. HFS)

$

58,685

$

62,235

Total Deposits (domestic and foreign)

$

99,017

$

75,920

Net Income

$

130

$

51

(Percentages)
Return on Average Assets

0.45%

0.23%

Liquidity Ratio

53.53%

33.54%

Leverage Ratio

12.24%

14.95%

Corporate
Headquarters

Christian C.M. Beams, Managing Partner,

Officer

FIG Partners is our newest formally
acknowledged market maker, and their addition
to D.A. Davidson and Wedbush Morgan, should
create added efficiency in our stock trades.
I think we have good activity in trades for a
company of our size, and I also believe we are
traded at a fair value. Continued performance
enhancements should support a continued rise
in our price.

(in thousands)

Gemma Companies, LLC

645 E. Missouri Ave., Ste 108
Phoenix, AZ 85012-1314

Phone 602.277.2500
FAX 602.277.5321
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Michael R. Natzic
mnatzic@dadco.com
P.O. Box 1688
Big Bear Lake, CA 92315
800.288.2811
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Joey Warmenhoven
joey.warmenhoven@wedbush.com
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SPOTLIGHT ON FLIP DUNK SPORTS
CO-OWNERS CREATE KID-FRIENDLY FUN FOR ALL AGES

UNIQUE MODEL SPELLS SUCCESS

It was a friendship that started slowly, but grew to a surprisingly strong
connection. Best friends, business partners and Flip Dunk Sports
co-owners Lori Price and Malarie Woolf forged a successful business

Malarie and her husband Bob – who happens to be the Phoenix Suns’
gorilla and a former ASU gymnast – created a business plan to include a
trampoline park with a gymnastic center.

based on a void in the market they experienced as working moms.
Flip Dunk Sports is 20,000 square feet of absolute fun. It’s a trampoline
park with gymnastics, dance, cheer, ninja, plus a kid-friendly party
place all rolled into one.
HOW IT STARTED

It was a blending of friendship, interests, opportunity and individual
talents that brought this team together to launch their business nearly
seven years ago. Lori and Malarie became acquainted while watching
their children complete their four-plus hour gymnastic classes.
“I wanted to create a place where kids could do as much or as little
as they wanted,” said Malarie, a former ASU cheerleader. “Where they
could choose to commit 20 hours a week for competitive gymnastics
training, or just do recreational gymnastics and still have time to do
something else like dance, homework, or have family time.” That type
of facility was not available.

“We loved it,” said Lori. “We were so impressed with Malarie and Bob’s
business plan that we asked if they were looking for partners.” And so
together with Malarie’s sister Lanna and husband John, they created
Phoenix’s first trampoline park with a gymnastics model, adding cheer,
dance, fitness, parties, day camps, and other activities along the way.
And the name? You guessed it … the Gorilla’s signature move, the flip
dunk!
EXCELLING IN THEIR OWNERSHIP ROLES

Malarie runs Flip Dunk’s operations side of the business and coaches
its competitive gymnastic teams. Lori handles the marketing, employee
training and is Camp Director. Lori’s husband Garth oversees the
financial aspects of the business and Gorilla Bob maintains the
trampolines and ensures all are up to code.
The unique model the owners developed has been a large part of their
success. High quality coaches, low student-to-instructor ratios, and well
supervised activities keep Flip Dunk ahead of the competition. “There’s
literally something for everyone,” said Lori. “There’s no age limit!”
Community involvement is also important to the owners. “We feel
we’re part of this community,” said Lori. “We’ve been able to give back
to the community by hosting fundraisers and giving back to schools.”
Reflecting on one such fundraiser for a terminally ill child, the owners
were moved by seeing what it meant to the family and the outpouring
of support that the family received. “It’s neat to be the place where it
happens,” said Malarie.
LOCAL SUPPORT IMPORTANT

Republic Bank of Arizona has been Flip Dunk’s bank since it started.
“What’s most important to me is the personal service we receive,” said
Malarie. “I can call them and they know who I am and exactly what I
need, and I appreciate the fact that they support local businesses like
ours.”

Flip Dunk co-owners Lori Price and Malarie Woolf, enjoy success with
their unique facility.

“Flip Dunk is a valuable part of the small business community,” said
RBAZ CEO Ralph Tapscott. “It’s a great place for kids to stay active and
have fun while learning the skills they want to learn. Malarie and Lori
have built a wonderful facility – I actually know this first hand as my
wife and I have taken a trampoline fitness class there – and RBAZ is
grateful to be a part of their continued success.”
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WHAT MAKES A “GOOD BANKER”?
Amy Lou Blunt • Executive Vice President, Chief Credit Officer

You entrust us with your information, funds and
future growth. How do we build a team that is
not only deserving of that trust, but can also
confidently advise and support you in achieving
your business goals?
Banking professionals deal with numerous
responsibilities and regulatory compliance in a
highly competitive industry. Their mission is your
success, the Bank’s success and their own professional success and
advancement. With so much on the line, a banker needs to embody a
broad range of qualities.
• The attributes that make up a “good banker” are led, first and
foremost, by personal integrity.
• Hot on its heels is the ability to exercise good judgment,
encompassing knowledge, intelligence and depth of experience.

CREATING A CYBERSECURE HOME
PART 2 (Continued from the March issue of RepublicNotes)
The following article is reprinted with permission from OUCH! newsletter,
a monthly security awareness newsletter published by SANS Securing
The Human

YOUR DEVICES

The next step is knowing what devices are connected to your wireless
home network and making sure all of those devices are secure. This
used to be simple when you had just a computer or two. However,

• A good tactician can structure transactions and effectively
negotiate.
• Highly developed communication skills are critical to
communicate clearly and professionally.
• An open personality and enthusiasm for the work contribute
to success exponentially!
• The best also see a world beyond their immediate sphere, and
commit to outside causes that are important to them.
Team building is a challenge across all industries, and banking is truly
a collaborative effort. Strong team players set high expectations for
their own work, and are not afraid to seek help from others. Great team
players recognize the gratification that collaboration brings, committing
to the collective effort.
When an organization finds a core team of people with these
capabilities, there are few limits to what can be accomplished. With
these attributes in mind, we are continuing to build and enhance our
RBAZ team of bankers to support your success, our success and our
community.
almost anything can connect to your home network today, including
your smartphones, TVs, gaming consoles, baby monitors, speakers, or
perhaps even your car. Once you have identified all the devices on your
home network, ensure that each one of them is secure.
The best way to do this is ensure you have automatic updating enabled
on them wherever possible. Cyber attackers are constantly finding new
weaknesses in different devices and operating systems. By enabling
automatic updates, your computer and devices are always running the
most current software, which makes them much harder for anyone to
hack into.

SIGNIFICANT ASSET GROWTH CONTINUES IN 2018
Joel Gallon • Executive Vice President, Chief Financial Officer

The last 12 months have seen significant growth ($23,702,000 or 26.5%) in assets as well as in total deposits ($23,097,000
or 30.4%). The growth was achieved as we continued to divest ourselves of brokered and deposit listing service deposits
($17,000,000 or 79.5% since March 2017), which banks consider “less desirable” than actual customer deposits.
We eclipsed the $100,000,000 in assets mark in November, and earned $624,000 in income for the year ending December
31, 2017. We continued the positive earnings trend through the first quarter of 2018 with a net income of $130,000 which is
an improvement of 2.5 times the income level seen in the first quarter of 2017.
This equates to a return on average assets of 0.45%, which approaches an improvement from the level seen in the first
quarter of 2017 of nearly double. Early results from the current quarter are positive, and we look forward to sharing
additional good news in quarters to come.
We invite you to come on in and enjoy our new setting. It contains multiple conference areas that we have shared with clients, business
associates, and local groups in the past, and we intend to continue that tradition. Shop local, dine local, and bank local.
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ARIZONA BUSINESSES
BANK WITH US
$565,000

$1,300,000

CRE Term/Refi
Investment SFR

Construction Loan
Retail

Scottsdale

Cordes Lake

$980,000

$200,000

CRE Term Loan
Healthcare

RCL
Dental Practice

Chandler

Paradise Valley

$2,720,000

$925,000

A&D Loan
Residential Development

CRE Term/Refi
Automotive Services

Surprise

El Mirage

SPECIAL OFFER
TIME DEPOSIT ACCOUNT (CD)
1-YEAR TERM

2-YEAR TERM

Visit us today to open your account and
take advantage of these great rates.
$1,000 minimum to open account. The Annual Percentage Yield (APY) for this
12-month Time Deposit Account is 1.95%. Penalty for early withdrawal may
apply. APY accurate as of 6/19/18.
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To learn more, contact:
Ralph Tapscott
President & CEO

Amy Lou Blunt
Chief Credit Officer

602.280.9403
rtapscott@republicaz.com

602.280.9402
ablunt@republicaz.com

$1,000 minimum to open account. The Annual Percentage Yield (APY) for this
24-month Time Deposit Account is 2.25%. Penalty for early withdrawal may
apply. APY accurate as of 6/19/18.
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